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Figure 1: Volume weighted average spot price by region ($/MWh) 

Qld NSW VIC SA Tas 

Average price for 23 - 29 December 2012 48 48 45 47 41 

% change from previous week* -45 -5 -5 -8 -7 

12/13 financial YTD 57 58 65 65 49 

% change from 11/12 financial YTD ** 97 86 136 84 61 
*The percentage change between last week’s average spot price and the average price for the previous week. Calculated on 
VWA prices prior to rounding. 
**The percentage change between the average spot price for the current financial year and the average spot price for the 
previous financial year. Percentage changes are calculated on VWA prices prior to rounding. 
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Figure 2: Base calendar year futures contract prices ($/MWh) 

 QLD NSW VIC SA 

Calendar Year 2013 59 2% 59* 2% 57 2% 61 2% 

Calendar Year 2014 56* 2% 58* 2% 54 1% 58 1% 

Calendar Year 2015 51 0% 52 0% 48* 0% 53 0% 

Three year average 56 1% 56 1% 53 1% 57 1% 
Source: d-cyphaTrade/ASX www.d-cyphatrade.com.au  
* denotes number of trades in the product. 

�

�

�

���������������������������������������� �������������������
��(�!�
���!��
�����������!������
��������	���������
��	�����#����
����
����'23	�������!���!��
��
�������
���

�����
3	���������!����!�
�����!��
�����	����
������!�
����'2����	�
�)�+�!�4
����	
�
�	
��	���!�������!��
�����

�!1����!�	
��
����
��!�	1�����!�1�	��
������	1���!
���
������	��!�����5��!�#���!
�����!������#�	��
���	������	)�

%������		�
��	��!�����
��!����
�����)���)��
)���46���	
�����!��!���#��!��	
�#�46�7�������!������
����!���#�

	��
���
2
��
���	� ��!
���
	� 
������ �!� 
��� �-.� ���� ��	
��� �#� �4�#���%����� ����)�4�#���
����)���)���)� �� ��
���	�

��!
���
��	�
#������#������!��(���������
�������!���#������������	����!�����,���������������)�����	���������������

�	� ����!��� �	� 
��� ��	�� ����� ������� ��������!���
� 
�����!���
�(�!��#� 
�� -�!��#� �
��� 
��� ����
��!� ��� 
���

��!
���
� 5���
��)� �� ����� ����� �������� �	� ����!��� �	� 
��� ����4������� ����� 8���� 
�� �0����(�!��#� 
�� �����#

(excluding Public holidays) over the duration of the contract quarter. 
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Calculated on prices prior to rounding. 
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Figure 3: $300 cap contract prices ($/MWh) 

 QLD NSW VIC SA 

Q1 2013 (% change) 21* 40% 13* 39% 19* 34% 19* 19% 

2013 (% change) 8 23% 6 19% 7 22% 8 11% 
Source: d-cyphaTrade/ASX www.d-cyphatrade.com.au  
* denotes number of trades in the product. 
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Figure 4: Number of exchange traded contracts per week 
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Figure 5: Quarterly base future prices Q4 2012 – Q4 2016�
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Calculated on prices prior to rounding.
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Figure 6: Queensland Q1 2010, 2011, 2012 and 2013�
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Source: d-cyphaTrade/ASX www.d-cyphatrade.com.au  

Figure 7: New South Wales Q1 2010, 2011, 2012 and 2013 
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Figure 8: Victoria Q1 2010, 2011, 2012 and 2013�
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Figure 9: South Australia Q1 2010, 2011, 2012 and 2013 
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*The daily volume scale for South Australia is smaller than for other regions to reflect the lower liquidity in the market in South Australia. 
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Figure 10: Reasons for variations between forecast and actual prices�

  Availability Demand Network Combination

% of total above forecast 3 11 0 1 

% of total below forecast 74 9 0 3 
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5

A trading interval is counted as having a variation if the actual price differs significantly from the forecast 

price either four or 12 hours ahead. 
6
 The table summarises (as a percentage) the number of times when the actual price differs significantly from 

the forecast price four or 12 hours ahead and the major reason for that variation. The reasons are classified as 

availability (which means that there is a change in the total quantity or price offered for generation), demand 

forecast inaccuracy, changes to network capability or as a combination of factors (when there is not one 

dominant reason). An instance where both four and 12 hour ahead forecasts differ significantly from the actual 

price will be counted as two variations. 



�

�

�
���������������������
��
�

%��� �'2� ��
���	� ����!�1� !�
����� ����
�
��!	� �!�� ��!���
��� �����!�� �	� ���
� ��� �
	� �����
�

��!�
���!�� 
�� ��

��� �!���	
�!�� 
��� ���
��	� ����!�� ������ 
����
��!	)� ������� ��� 	���	� 
��������#�

���!��� �!� 
�
��� �
�������� ������
#� �
� 
�����	� ������ ��
��	� ����!�� ����� ������	8)� ���� �,�����1� �!�

:���!	��!��� ��(����		�������
#���	����������
������	��!����9�0"(���
��	���������������
��
���

���
���	�����)���	���!��������	�
������!����!��
����������!������!�������������	1������������	�!)�

%��������
����
���<���	
��	�������#���������	�	���!��!�
���	��!�����!
�#��������
����������!�)�

Figure 11: Changes in available generation and average demand compared to the previous 
week during peak periods  

MW <$20/MWh 
Between  

$20 and $50/MWh Total availability 
Change in  

average demand 

QLD -193 -294 -462 -1600 

NSW -615 -866 -303 -1612 

VIC -96 -351 -141 -1150 

SA -184 61 -264 -362 

TAS -139 -499 85 -156 

TOTAL -1227 -1949 -1085 -4880 
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Figure 12: Daily frequency control ancillary service cost 
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A peak period is defined as between 7 am and 10 pm on weekdays. 



Table 1: Financial year to date spot market volume weighted average price 
Financial year QLD NSW VIC SA TAS

2012-13 ($/MWh) YTD 57 58 65 65 49
2011-12 ($/MWh) YTD 29 31 27 35 30
Change* 97% 86% 136% 84% 61%
2011-12 ($/MWh) 30 31 28 32 33

Table 2: NEM turnover
Financial year 

2012-13 (YTD)
2011-12
2010-11

Table 3: Recent monthly and quarterly spot market volume weighted average price and turnover
Volume weighted average 

($/MWh) QLD NSW VIC SA TAS

August-12 55 58 57 65 48
September-12 53 53 55 56 40
October-12 53 58 52 52 44
November-12 55 58 94 72 51
December-12 63 50 56 58 47

Q4 2012 (QTD) 57 56 67 60 47
Q4 2011 (QTD) 30 32 25 33 30
Change* 93% 75% 171% 83% 57%

204
199

0.838

0.971
0.812
0.848

Appendix A

NEM Turnover** ($, billion) Energy (TWh)

965.743

2.732

Turnover 

($, billion)

5.987
7.445

1.404
0.946

1.045

23 December - 29 December 2012

for Weekly Market Analysis

Detailed NEM Price and 
Demand Trends

Change* 93% 75% 171% 83% 57%

Table 4: ASX energy futures contract prices at end of 28 December 2013

Q1 2013 Base Peak Base Peak Base Peak Base Peak
Price on 21 Dec ($/MWh) 69 91 62 78 65 88 67 85
Price on 28 Dec ($/MWh) 74 107 66 84 70 102 72 85
Open Interest on 28 Dec ($/MWh) 1357 320 2175 679 1234 130 260 0
Traded in the last week (MW) 41 5 67 15 17 1 15 0
Traded since 1 Jan 12(MW) 5126 569 7803 1042 3858 209 436 0
Settled price for Q1 12 ($/MWh) 30 37 26 28 25 29 26 30

Table 5: Changes to availability of low priced generation capacity offered to the market
Comparison: QLD NSW VIC SA TAS NEM

October 12 with October 11
MW Priced $20/MWh -3085 -908 -2042 -48 98 -5985
MW Priced $20/MWh to $50/MWh 2830 -1652 857 -175 148 2008

November 12 with November 11
MW Priced $20/MWh -3407 78 -1859 -61 -283 -5533
MW Priced $20/MWh to $50/MWh 2797 -1617 452 -242 77 1467

December 12 with December 11 (MTD)
MW Priced $20/MWh -2983 268 -1755 -123 -231 -4823
MW Priced $20/MWh to $50/MWh 2624 -904 607 -232 -6 2089

*Note: These percentage changes are calculated on VWA prices prior to rounding
** Estimated value

QLD NSW

0.946

VIC SA


