NATIONAL ELECTRICITY RULES
CLAUSES S6.1.1(5) AND S6.1.2(6)

CERTIFICATION OF REASONABLENESS OF KEY ASSUMPTIONS THAT UNDERLIE CAPITAL
EXPENDITURE AND OPERATING EXPENDITURE FORECASTS

I certify that on 24 November 2025 the Directors of CitiPower Pty Ltd (ACN 064 651 056)
passed the following resolution.

It was resolved to:

1. certify, in accordance with clause S6.1.1(5) of the National Electricity Rules, the key
assumptions that underlie the capital expenditure forecast for CitiPower are
reasonable; and

2. certify, in accordance with clause S6.1.2(6) of the National Electricity Rules, the key
assumptions that underlie the operating expenditure forecast for CitiPower are
reasonable.

The key assumptions that underlie the capital expenditure and operating expenditure
forecasts referred to above are attached to this certification.

\
Tim Rourke

Chief Executive Officer

CitiPower Pty Ltd

26 November 2025
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