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Overview  
 

The Australian Energy Regulator (AER) released the Annual Regulatory Information Notice 
(RIN) to Multinet Gas Distribution Partnership (MGN) for the Victorian gas distribution 
network on 2 March 2020 under Section 46 of National Gas Law (NGL), which requires MGN 
to provide the information and prepare and maintain the information in the manner and 
form specified in the RIN. 

On 14 April 2023, the AER issued a further variation to the RIN (previously varied on 22 
September 2020) introducing a six-month reporting period (transitional period) and 
accommodating MGN’s transition from calendar year to financial year reporting. Under this 
variation MGN is required to submit the information to the AER on or before 5 pm Australian 
Eastern Standard Time on the following dates:  

• 30 November 2023 - Workbook 2 – Annual Performance Data (for transitional period 
1 January 2023 to 30 June 2023). 

• 30 November 2024 onwards – Workbook 2 – Annual Performance Data 
(for each relevant financial year)  

Basis of Preparation  

In accordance with the requirements of Section 1.2 of Schedule 2 of the RIN, MGN is 
required to prepare a Basis of Preparation, which must for all information: 

• demonstrate how the information provided is consistent with the requirements of the 
RIN; 

• explain the source from which MGN used to provide the information;  
• explain the methodology MGN has applied to provide the required information, 

including any assumptions MGN has made;  
• explain where actual information could not be provided and explain why the estimate 

was required and the basis for the estimate; and  
• explain, in circumstances where the pipeline service provider provides a ‘NULL’ 

response as an input for a variable, why MGN believes the variable is not applicable.  

To satisfy the requirements of the RIN, MGN has prepared a Basis of Preparation (this 
document) which is structured to reflect the same section headings used in the relevant 
workbooks with a table to include the following details to support the information provided:  

• data source of the information provided;  
• methodology and assumptions adopted to prepare the information;  
• classification as actual or estimated information, including appropriate justification if 

estimated; and  
• any additional comments to assist users of the information to understand the Basis 

of Preparation. 

Historical financial information reported by MGN, unless otherwise stated, is expressed in 
nominal dollars. 
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E1.4.2 – Non-reference Services  

MGN had no capitalised overheads for non-reference services in the relevant periods. For this reason, a ‘Null’ response is provided in this 
reporting template.  
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Appendix A: Reconciliations for Adjustments between Audited Statutory Accounts 
(MGN Trial Balance) and amounts reported for the MGN Distribution Business 
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