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1 Overview and Purpose 

APA Group’s Regulatory reporting is prepared in accordance with various gas 

transmission regulatory requirements and the basis of accounting specified by all 

Australian Accounting Standards (“AASBs”) and Interpretations, except where 

inconsistent with the regulatory reporting requirements.  

This document sets out APA Group’s principles that govern the preparation of regulatory 

financial reporting (“Regulatory reporting”).   

This document has been prepared for the purpose of meeting the requirement of the 

Regulatory Information Notices (“RINs”) issued by the Australian energy Regulator 

(“AER”) to APA under Division 4 of part 1 of Chapter 2 of the National Gas Law. 
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2 Principles 

2.1 Financial information preparation and presentation 

APA Group prepares and presents its statutory financial information to meet the AASB 

conceptual framework requirements (“framework”) which includes the recognition and 

measurement criteria of the Australian Accounting Standards.  

In line with the principles of this framework, the financial information satisfies the 

concepts of relevance and reliability and the substance of the underlying transactions 

and events are reported in the regulatory reporting templates. By following the 

underlying principles APA Group is able to ensure that its statutory financial information 

displays the characteristics of comparability, verifiability, timeliness and 

understandability.  

The Regulatory Accounting principles follow the same framework. The regulatory 

accounting principles and policies are based on a recognisable and rational economic 

basis.  

2.2 Regulatory reporting regimes 

APA Group currently prepares regulatory financial reporting under the following regimes:  

a) Annual Regulatory Accounts under Section 141 of NGL for Heavy and Light 

regulated assets; 

b) Annual and Reset RINs issued under Division 4 of Part 1 of Chapter 2 of the NGL;  

c) Annual Reporting obligation under Part 23 of NGR for non-scheme pipelines, in 

accordance with the Financial Reporting Guideline for non-scheme Pipelines; 

and 

d) Annual Reporting obligation under Division 2 of Part 7 of NGR for Light Regulation 

Pipelines in accordance with the Financial Reporting Guideline for Light 

Regulation Pipelines. 

The Regulatory Accounting principles will be expanded as and when additional regimes 

are enacted. 

2.3 Basis of Preparation 

APA Group’s Regulatory Accounting policies are in accordance with the accounting 

policies described in APA Group’s Annual Statutory Financial Reports except where 

adjustments are necessary (refer to 2.5 Regulatory Adjustments) in order to comply with 

AER Determinations, Guidelines and RIN requirements. 

The Basis of Preparation documents submitted with each individual regulatory reporting 

deliverable should be referred to for specific definitions, preparation methodology for 

the specific regulatory reporting and underlying requirements. These regulatory 






