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We must take into account the matters and proposals 
set out by ElectraNet in its written application 
provided to the AER on 18 September 2025.7 

We have had regard to the matters set out by 
ElectraNet in its application in making our 
determination. 

 

We must take into account the time cost of money.8  To account for the time cost of money, WACC 
escalations are applied for a period of one and a half 
years when determining the pass through amount. 
Therefore, in our calculation we applied:  

• 2025–26 nominal WACC of 5.70% over one year, 
which represents the year in which the network 
support cost pass through application is submitted 
and assessed by the AER  

• a further 2026–27 nominal WACC of 5.87% for 
half a year, which represents the period where the 
pass through amount is passed through to 
customers.  

 

We must take into account the need to ensure that 
the pass through amount reflects only the network 
support costs incurred solely as a consequence of the 
network support event.9  

On 30 January 2026, ElectraNet provided a revised 
calculation of the negative pass through amount, with 
reference to costs incurred solely in the 2024-25 
regulatory year, of $1,922,520. We consider that this 
amount reflects solely the costs attributable to network 
support payments in the 2024-25 regulatory year being 
lower than forecast in ElectraNet’s 2023–28 revenue 
determination for that year.  

 

We must consider whether any other factors are 
relevant.10  

 

We do not consider any other matters to be relevant.  

 

 

 

 

 

 

 

 
7  NER cl. 6A.7.2(i)(1) 
8  NER cl. 6A.7.2(i)(4) 
9  NER cl. 6A.7.2(i)(5) 
10  NER cl. 6A.7.2(i)(6) 




