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1 Introduction

This document, its appendices and attachments comprise our 2018 Pricing Proposal (pricing proposal) to the
Australian Energy Regulator (AER). It covers all of our direct control services for 2018 in accordance with the
National Electricity Rules (Rules) and the AER’s Final Decision on CitiPower’s Distribution Determination for the
2016 to 2020 regulatory control period.

Direct control services are divided into two subclasses:
e standard control services - network charges; and

e alternative control services - metering, public lighting and various customer requested service charges.

1.1 Our business

We are one of the most efficient and reliable electricity distribution networks in Australia. As one of Victoria’s
five privately owned electricity distributors, we own and manage assets that deliver electricity to more than
335,000 homes and businesses across Melbourne’s central business district and inner suburbs. This area includes
some of Australia’s most iconic sporting and cultural facilities such as the Melbourne Cricket Ground, the
National Tennis Centre and the Victorian Arts Centre.

As the local distribution network service provider servicing the commercial centre of Victoria, our primary
responsibility is planning, building, operating and maintaining the ‘poles and wires’ — a strategic community
asset and core component of Victoria’s and Melbourne’s energy infrastructure. We seek to do this in a safe,
reliable, efficient and prudent manner.

We connect residential and commercial customers to a safe and reliable electricity supply. Our key activities
include:

e maintaining network safety and reliability to meet the current power supply needs of our customers;

e extending and upgrading the network so that the future power supply needs of customers are met when
required;

e operating the network on a day to day basis;
e connecting new customers to the network;
e maintaining the public lighting system;

e reading electricity meters; and

e providing meter data to retailers.

Our electricity distribution network is the densest in Australia, with more than 104 customers per kilometre of
line. We also have the highest proportion of CBD customers and underground assets (42 per cent) in Australia.
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Figure 1.1  CitiPower network statistics
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Source: CitiPower

1.2 Network and metering tariffs

Network tariffs cover the cost of transporting electricity from the generator through the transmission® and
distribution networks to our customers' homes or businesses. Network tariffs also recover jurisdictional scheme
costs; which are currently limited to the Premium Feed-in Tariff (PFIT).

Metering tariffs cover the cost of the meter installation, maintenance and meter data services. We pass network
and metering charges on to electricity retailers, who pass them on to customers via electricity bills.

1.3 Network pricing objectives and principles
Network tariffs should reflect the efficient costs of providing network services to retail customers.
Our tariffs must comply with the following pricing principles:

o for each tariff class, the revenue expected to be recovered must lie on or between stand-alone and avoidable
cost;

e each tariff must be based on the long run marginal cost of providing the service;

e the revenue expected to be recovered from each tariff must reflect the total efficient costs of serving
customers and the total revenue should be in accordance with the relevant distribution determination;

Transmission charges are referred to as designated pricing proposal charges under the Rules.
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e we must consider the impact on retail customers of changes in tariffs from the previous regulatory year;
e our tariffs must be reasonably capable of being understood by customers; and
e our tariffs must comply with the Rules and all applicable regulatory instruments.

On 14 April 2016 changes to the Victorian AMI Tariffs Order were gazetted which only allow a cost-reflective
demand tariff to be opt-in for residential and small business customers using less than 40 MWh per annum. The
Tariffs Order continues to require us to offer residential customers a flat tariff and a common form flexible time-
of-use tariff.

On 12 September 2017 changes to the Victorian AMI Tariffs Order were gazetted which allow medium
customers to opt out of a cost reflective flexible AMI retail tariff. This is applicable from 1 January 2018.

14

Summary of changes

Changes to the 2018 network tariffs include:

Our 2018 network tariffs are set out in Appendix A.

1.5

Structure of this document

The addition of two new tariffs (CMGO, CMGBO) both with a zero demand charge enabling all customers
consuming less than 160 MWh per annum (including medium business customers) to opt-out of a demand
tariff.

This pricing proposal has been structured so as to allow compliance with the specific requirements of the Rules
and the AER’s final decision to be readily ascertained.

Table 1.1 Structure of our pricing proposal

Chapter Title Purpose Clause

1 Introduction Provides contextual information. -

2 Tariff classes and tariffs Outlines the tariff classes into which our customer's direct control 6.18.2(b)(2-3,9);
services are divided, tariff structures and indicates how tariff charging |6.18.3; 6.18.4
parameters are expected to vary.

3 Standard control service Demonstrates our compliance with the requirements of the Rules and [ 6.18.2(b)(4-7,8);

charges the final decision in respect of the control mechanism and pricing 6.18.5 and
principles in relation to distribution use of system (DUoS), the 6.18.6, 6.18.7,
designated pricing proposal charges (DPPC), jurisdictional scheme 6.18.7A
tariffs.

4 Alternative control services | Sets out our tariffs for alternative control services. 6.2.2(a)

A Standard control services Provides our tariff schedules and tariff eligibility. 6.18.2(d)(e)

tariffs

B Alternative control services | Lists and describe the various charges classified as fee based and -

charges quoted alternative control services.
C Glossary Description of the defined terms within this pricing proposal. -
D Attachments Lists the attachments to this pricing proposal. -

Source: CitiPower
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2 Tariff classes and tariffs

This section details our tariff classes, tariff structures and expected price trends.

2.1 Tariff classes

The grouping of customers into standard control service tariff classes must take into account the following
factors:

e the nature and extent of their usage;
e the nature of their connection to the network, such as the voltage of connection; and
e the type of meter installed at the premises.

We do not distinguish between customers with micro-generation and those without, in either the network tariff
or network tariff class.

An important consideration in establishing tariff classes is to reduce the complexity of the overall arrangement
by grouping customer tariffs with a similar connection and usage profile together on an economically efficient
basis and thereby avoiding unnecessary transaction costs.

For the purpose of monitoring pricing compliance, it is desirable and appropriate that similar individual tariffs
should be grouped together. This is particularly the case for some business tariffs, where one or a few large
customers would dominate the class and the side constraint would not apply to a tariff class but would apply to
those large customers.

We have categorised standard control services customer tariffs into five tariff classes which remain unchanged
from the previous year.

e |ow voltage residential;

e |ow voltage business, including unmetered supplies;
o large low voltage;

e high voltage; and

e sub-transmission.

The AER is required under clause 6.18.4 of the Rules to decide on the principles governing assignment or
reassignment of retail customers to or between tariff classes. The principles are outlined under Attachment 14,
section D of the AER’s final decision.

2.2 Tariff structure

This section provides a description of the different structured tariffs in each of the tariff classes and their
charging parameters.

2.2.1 Low voltage residential tariff class

This tariff class includes the residential single rate, time-of-use, flexible pricing, cost-reflective and controlled
load tariffs.
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Table 2.1 Low voltage residential tariff charging parameters

Tariff Class Tariff Available Meter Type Charging parameters
to new
customer
Low voltage Single rate Yes Basic or Interval Fixed S pa
Residential
Usage c/kWh
Time of use No Basic or Interval Fixed S pa
(ToU)
Usage - peak c/kWh
Usage - off peak c/kWh
Flexible pricing Yes Interval Fixed S pa
Usage - summer peak c/kWh
Usage - summer shoulder c/kWh
Usage - summer off peak c/kWh
Usage - non summer peak c/kWh
Usage - non summer shoulder c/kWh
Usage - non summer off peak c/kWh
Cost-reflective Yes Interval Fixed S pa
Demand — summer S/kW/month
Demand — non summer S/kW/month
Usage c/kWh
Controlled load Yes" Single phase Basic or | Usage - off peak c/kWh
Interval

Source: CitiPower
Note: (1) Controlled load tariffs open to new and existing single phase customers. C2ROP and C2RBOP is only available to customers already on the
equivalent primary tariff C2R & C2RB respectively
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2.2.2 Low voltage small business tariff class

Table 2.2 Low voltage small business tariff charging parameters including unmetered supplies

Tariff Class Tariff Available to Meter Type Charging parameters

new customer

Low voltage Small | Single rate Yes Basic or Interval Fixed S pa
Business
Usage c/kWh
Time of use No Basic or Interval Fixed S pa
(ToU)
Usage - peak c/kWh
Usage - off peak c/kWh
Flexible pricing No Interval Fixed S pa
Usage - summer peak c/kWh
Usage - summer shoulder c/kWh
Usage - summer off peak c/kWh
Usage - non summer peak c/kWh

Usage - non summer shoulder c/kWh

Usage - non summer off peak c/kWh
Small business cost- | Yes Interval Fixed S pa
reflective
Demand — summer S/kW/month
Demand — non summer S/kW/month
Usage c/kWh
Medium business Yes Interval Fixed S pa
cost-reflective
Demand — summer S/kW/month
Demand — non summer S/kW/month
Usage - peak c/kWh
Usage — off peak c/kWh
Unmetered Yes Unmetered Usage - peak c/kwh
Usage - off peak c/kWh
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Tariff Class Tariff Available to Meter Type Charging parameters

new customer

Low voltage Small LAt (eSS Ves" Interval Fixed $pa
. opt-out
Business
Usage - peak c/kwh
Usage - off peak c/kWh

Source: CitiPower
Note: (1) available to non-residential customers consuming less than 160 MWh per annum

From 1 January 2018 the retailer of a business customer consuming more than 40 MWh per annum and less
than 160 MWh per annum who has given notice to their retailer that they wish to cease being charged a retail
demand charge, can request for the customer to be opted out from a network tariff with a demand charge. The
customer will be reassigned to the medium business opt-out tariff with zero demand charge.

2.2.3 Large low voltage tariff classes

Table 2.3 Large low voltage kVA demand tariff charging parameters

Tariff Class Minimum demand Supply voltage Charging parameters

Large low voltage |kVA demand |120 kW <1kVv Fixed S pa

(LLv) Demand S/kVA pa
Usage - peak c/kWh
Usage - off peak c/kWh

Source: CitiPower

2.2.4 High voltage tariff classes

Table 2.4 High voltage kVA demand tariff charging parameters

Tariff Class Minimum demand Supply voltage Charging parameters

High voltage kVA demand |N/A >1kV and <22kV Fixed S pa

(H) Demand S/kVA pa
Usage - peak c/kWh
Usage - off peak c/kWh

Source: CitiPower
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2.2.5 Sub-transmission tariff classes

Table 2.5 Sub-transmission kVA demand tariff charging parameters

Tariff Class Tariff Minimum demand Supply voltage Charging parameters

Sub-transmission kVA demand |N/A >22kV and <66kV Fixed S pa

(ST Demand S/kVA pa
Usage - peak ¢/kWh
Usage - off peak c/kWh

Source: CitiPower

2.3 kVA demand tariff

The following section outlines the kVA tariff policy which involves the calculation of 12-month rolling maximum
demand.

2.3.1 Calculation of the kVA demand tariff for a monthly bill

Table 2.6 Calculation of the kVA demand tariff for monthly bill

kVA tariff components Calculation

Fixed charge Annual charge ($) x number of days in month / number of days in the year
Demand charge (S per kVA pa x 12 month rolling maximum kVA) / 12

Peak usage charge cents per peak kWh x peak kWh in month / 100

Off peak usage charge cents per off-peak kWh x off-peak kWh in month / 100

Source: CitiPower

2.3.2 Rolling demand

If there is a full 12 month history of the customer’s consumption data, the rolling 12-month maximum kVA
demand will take effect immediately looking back 12 months.

Demand for greenfield sites will be measured from energisation date to the end date of the bill, until 12 months
of history is available when it will revert to a 12-month rolling demand.

2.3.3 Demand exclusions

The exclusion of temporary increases in demand from the 12-month rolling maximum demand charged to the
customer at a supply point will be considered at our discretion. For example if there is a specific, short term
need, such as commissioning a new plant. The customer must apply in advance for a temporary increase in
demand to be excluded from the supply point’s 12-month rolling maximum demand charge.

Large customers that have moved into a premise will automatically continue to have their maximum demand
charge based on the 12-month rolling maximum demand. If a customer wishes to exclude the previous
customer’s demand, they will need to apply to us.
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2.3.4 Power factor correction

Customers installing power factor correction equipment will need to be cognisant of their obligations under the
Victorian Electricity Distribution Code to keep harmonic distortion and power factor within prescribed levels.
Power factor correction equipment has the potential to exacerbate harmonic distortion and can cause a leading
power factor during times of low demand if the equipment is not designed properly.

If a customer installs power factor correction equipment, they may apply for their 12-month rolling maximum
demand to be calculated from the date of commissioning of the equipment. This will only be granted where
there is an observable improvement in power factor. Seasonal demand profiles will also be taken into account.

2.4 Price movements from 2017

Tariff structures over 2017-2020 were proposed in our amended Revised Tariff Structure Statement and
approved by the AER. Our aim in developing these tariffs was to reduce long-term average charges for using our
network by promoting efficient network investment and utilisation. The revised tariff structure complies with
the medium business opt-out provisions of the amended AMI Tariffs Order.

Table 2.7 Price movement from 2017 to 2018

Network tariff Fixed charge  Peak energy Shoulder energy  Off peak energy Demand

rate rate
rate rate

Residential flat

Residential flexible pricing

9
Residential ToU >
>
>

V| &< v
e
e

Residential demand

Controlled load >

Small business flat

Small business ToU

Small business flexible pricing

Small business demand

Medium business demand

LLV business (kVA)

HV business (kVA)

RN EIEIEIE
NE IR EEE
NEEEEEE
NEEEE

Sub-transmission (kVA)

Legend

™ Increase relative to the average network price movement.

N Decrease relative to the average network price movement.

> No change relative to the average network price movement.

A blank cell indicates that the corresponding charging parameter is not applicable for a particular tariff.

Source: CitiPower
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3 Standard control service
charges

This chapter demonstrates how our network tariffs for 2018 comply with the requirements of the Rules and the
final determination in respect of the control mechanism and pricing principles.

Our final network charges are bundled charges that contain distribution charges, designated pricing proposal

charges and recovery of jurisdictional scheme amounts.

3.1 Distribution charges

3.1.1 Control mechanism

For the 2016-2020 regulatory control period, our standard control services are subject to a revenue cap form of
control. Attachment 1 of the AER's final decision contains the annual revenue requirements (ARR) for each year
of the 2016-2020 regulatory control period. When calculating the ARRs for each year, the AER takes into
consideration the various costs facing the service provider and the trade-offs and interactions between these
costs and service quality over time.

The distributor must propose prices and quantity estimates for a particular year and demonstrate that they do
not result in expected revenue which exceeds the total annual revenue allowance for that year. This includes a
true-up for any under or over recovery of revenue in prior years. Attachment 14 of the AER's final decision sets
out the formulae for calculating the total annual revenue allowance.

3.1.2 2018 prices for standard control services

Revenue cap formulae

The AER has determined our revenues must be consistent with the following total annual revenues formulae and
side constraint:

Table 3.1 Revenue cap formulae

Revenue cap formulae

1 Lo m i=1,..,n and j=1,.., m and t=1,..,5
TAR, = Zp;’ q’
i=1j=1
2 TARt = AARt‘I‘It‘I‘ Tt+Bt t= 1, 2, ..,5
3 AARt = ARt(l + St) t:].
4 AAR; = AAR,_ (1 + ACPI)(1 —X)(1 + Sp) t=2,..,5
Source: AER
where:

TAR; isthe total annual revenue for regulatory year t

w:n
|

pij is the price of component “j” of tariff “i” in regulatory year t

wn
|

qij is the forecast quantity of component “j” of tariff “i” in regulatory year t
AAR; s the adjusted annual smoothed revenue requirement for regulatory year t

I is the annual adjustment f-factor scheme amount in year t. This amount will be calculated as per the
method set out in the relevant f-factor scheme

T; is the final carryover amount from the application of the Demand Management Incentive Scheme
(DMIS) from the 2011-15 regulatory period. This amount will be calculated using the method set out in
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the DMIS and will be deducted from/added to the adjusted annual smoothed revenue requirement in
the 2017 pricing proposal. This parameter will cease to apply after the 2017 regulatory year

B; is the sum of:

e the recovery of license fee charges by the Victorian Essential Services Commission indexed by one
and a half years of interest, calculated using the following method:

Table 3.2 License fee recovery

License fee recovery

Le_1(1 + WACC)(1 + WACC,_,)/?

Source: AER
where:

L;_,  arethelicense fees paid by CitiPower to the Victorian Essential Services Commission in the financial
year ending in June of regulatory year t-1,

WACC is the approved nominal weighted average cost of capital (WACC) for the relevant regulatory year using
the following method:

Table 3.3 Nominal vanilla WACC

Nominal vanilla WACC,

((1 + real Vanilla WACC,) x (1 + ACPL,)) — 1

Source: AER
Where the real Vanilla WACC, is as set out in our final decision PTRM and updated annually

e any under or over recovery of actual revenue collected through DUoS charges in regulatory year t-2 as
calculated using the method in appendix A, attachment 14 of the AER’s final decision

e the AER approved pass through amounts in respect of direct control services (positive or negative) with
respect to regulatory year t

AR, is the annual smoothed revenue as stated in the post-tax revenue model (PTRM) for regulatory year t
(when t is the first year of the 2016-20 regulatory control period)

\ is the S factor determined in accordance with the service target performance incentive scheme (STPIS)
for regulatory year t

ACPI; isthe annual percentage change in the Australian Bureau of Statistics (ABS) consumer price index (CPI)
All groups, weighted average of eight capital cities from the June quarter in years t-2 to the June quarter
in year t-1, calculated using the following method:

The CPI for June quarter in regulatory year t-1 divided by CPI for June quarter in regulatory year t-2
minus one.

X is the X factor for each year of the 2016-2020 regulatory control period as determined in the PTRM, and
annually revised for the return on debt update in accordance with formula specified in attachment 3 of
the AER final decision - rate of return - calculated for the relevant year.

The derivation of the TAR constraint is presented in the AER’s annual tariff model template provided for this
purpose and summarised in the table below.
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Table 3.4 Total allowable revenue criteria summary

Criterion 2018 value ($,000)

AAR,_, 282,155
ACPI, 1.93%
X, -0.05%
S, 1.86%
AAR, = AAR,_;(1 +ACPL)(1 —X)(1+S,) 293,098
Iy 140
T, 0
B, 120
TAR, = AAR,+1,+ T, + B, 293,358

3.1.3 Tariff class side constraints

The side constraint formula applied to the weighted average revenue raised for each tariff class for this
regulatory control period is set out below.

Table 3.5 AER side constraint formula

Side constraint formula

2is12j=1 d} qij
Wg (1+ACPI) X (1—X) X (1+2%)x (1 +S.) +I,+ T, +B,
i=12j=1%_19;

Source: AER

Where each tariff class has "n" tariffs, with each up to "m" components, and where:

dij is the proposed price for component “j” of tariff "i" for regulatory year t

dij_l is the price charged for component “j” of tariff "i" in regulatory year t-1

qéj is the forecast quantity of component “j” of the tariff "i" in regulatory year t

ACPI; isthe annual percentage change in the ABS CPI All Groups, Weighted Average of the Eight Capital Cities
from the June quarter in regulatory year t-2 to the June quarter in regulatory year t-1, calculated using
the following method:

The CPI for June quarter in regulatory year t-1 divided by CPI for June quarter in regulatory year t-2,
minus one.

X is the X factor for each year of the 2016—20 regulatory control period as determined in the PTRM, and
annually revised for the return on debt update in accordance with the formula specified in attachment
3—rate of return—calculated for the relevant year. If X>0, then X will be set equal to zero for the
purposes of the side constraint formula

" is the S factor determined in accordance with the STPIS for regulatory year t
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I{ is the annual percentage change from the f—factor scheme amount in regulatory year t. This amount will
be calculated as per the method set out in the relevant f-factor scheme

T! is the annual percentage change from the final carryover amount from the application of the DMIS from
the 2011-15 regulatory control period. This amount will be calculated using the method set out in the
DMIS and will be deducted from/added to the adjusted annual smoothed revenue requirement in the
2017 pricing proposal

B is the annual percentage change from the sum of:

e the recovery license fee charges by the Victorian Essential Services Commission indexed by one and a
half years of interest, calculated using the following method:

Table 3.6 License fee recovery

License fee recovery

Le_1(1 + WACC)(1 + WACC,_,)*/?

Source: AER
where:

L;_4 arethe licence fees paid by CitiPower to the Victorian Essential Services Commission in the financial
year ending in June of regulatory year t-1

WACC isthe approved nominal weighted average cost of capital (WACC) for the relevant regulatory year using
the following method:

Table 3.7 Nominal vanilla WACC

Nominal vanilla WACC;

((1 + real Vanilla WACC,) x (1 + ACPL,)) — 1

Source: AER
Where the real Vanilla WACC, is as set out in our final decision PTRM and updated annually

e any under or over recovery of actual revenue collected through DUoS charges in regulatory year t-2 as
calculated using the method in appendix A, attachment 14 of the final decision

e AER approved pass through amounts in respect of direct control services (positive or negative) with respect
to regulatory year t

With the exception of the CPI, X factor and S factor, the percentage for each of the other factors above can be
calculated by dividing the incremental revenues (as used in the total annual revenue formula) for each factor by
the expected revenues for regulatory year t—1 (based on the prices in year t—1 multiplied by the forecast
guantities for year t).

Tariff class movement side constraint

The evaluation of the side constraint for 2018 is set out in Table 3.8
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Table 3.8 Side constraint criteria summary

Criterion 2018 value

ACPI, 1.93%
X, -0.05%
St 1.86%
I -0.10%
i 0.00%
B, 1.08%
Side constraint (1 +ACPI) X (1 —-X) X (1+2%)x(1+S,)+1;+T;+B; 6.94%

Weighted average revenue

To demonstrate compliance with the side constraint formula, the following table sets out the expected weighted
average revenue for standard control services and the per cent change from 2017 for each tariff class.

Table 3.9 Weighted average revenue

Tariff class % change

Residential 77,880 80,969 3.97%
Small commercial 94,752 99,475 4.98%
Large low voltage 90,232 96,436 6.88%
High voltage 14,509 15,502 6.85%
Sub-transmission 918 976 6.39%

Source: CitiPower

3.1.4 Compliance with pricing principles

This section demonstrates our compliance with the pricing principles set out in clause 6.18.5 of the Rules, which
require us to ensure that the revenue recovered for each tariff class lies between:

e an upper bound, representing the stand-alone cost of serving customers who belong to that class; and
e alower bound, representing the avoidable cost of not serving those customers.

The stand-alone and avoidable cost methodologies are described in detail in attachment A of this pricing
proposal. These approaches are used to calculate the revenues for each standard control service tariff class
associated with each cost methodology. These costs are compared with the weighted average revenue derived
from our proposed tariffs.

Definition of stand-alone and avoidable costs

These two categories of cost may be defined as follows:
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e the stand-alone cost of serving a tariff class is defined as the cost of developing and operating distribution
infrastructure in order to serve the tariff class in question. Stand-alone cost is a forward looking concept and
considers the costs of entry based on current market conditions and technology. Where the network
business recovers more revenue than the stand-alone cost of serving a tariff class, it follows that a
hypothetical alternate supplier may enter the market and supply that particular tariff class. Prices above the
stand-alone cost could not therefore be sustained in a workably competitive market and may create the
possibility of efficient bypass of the existing infrastructure; and

e the avoidable cost for a tariff class is defined as the cost that would be avoided should the distribution
business no longer serve that specific tariff class (whilst all other tariff classes remain supplied). If a tariff class
were to be charged below the avoidable cost, it would be economically efficient for the business to stop
supplying that tariff class as the associated costs would exceed the revenue obtained from the customer.
Further, where avoidable costs are higher than revenue recovered, the associated tariff levels may also result
in inefficient levels of consumption, which therefore provides a rationale for having avoidable costs as a
lower bound.

Stand-alone costs

Stand-alone costs comprise both the capital and operating costs of service provision. The stand-alone network
capital cost for each tariff class was derived from an estimate of the proportions of the cost of providing network
infrastructure that would need to remain in place to service the load in each tariff class if the other tariff classes
were no longer required to be supplied. The stand-alone operating cost for a tariff class has been estimated as
the total of all operating cost less the avoidable operating costs of serving all the other tariff classes.

Avoidable costs

In similar manner to the stand-alone cost, the avoidable cost associated with each tariff class was derived from
an estimate of the network cost that could be avoided, in the event that each tariff class was no longer served.

3.1.5 Revenue lies between stand-alone and avoidable costs

The revenue expected to be recovered from each tariff class in 2018 is compared with the calculated stand-
alone and avoidable costs in the following table.

Table 3.10 Stand-alone and avoidable distribution network costs ($'000)

Tariff class Avoidable cost Distribution revenue Stand-alone cost

$000, (nominal) $000, (nominal) $000, (nominal)
Residential 48,912 80,969 176,300
Small commercial 50,784 99,475 164,015
Large low voltage 20,846 96,436 112,278
High voltage 2,590 15,502 84,213
Sub-transmission 166 976 72,019

Source: CitiPower

3.1.6 Long run marginal costs

Long run marginal cost (LRMC) is a measure of the change in the forward looking costs as output increases when
all factors of production including plant and equipment are variable. The LRMC for electricity distribution will
relate broadly to the annualised cost of augmenting capacity (at a particular voltage, location, and time),
generally per unit of additional capacity provided.

26 CitiPower | 2018 Pricing Proposal



We have estimated our LRMC for each tariff class by annualising the cost of augmenting capacity (measured by
the marginal cost of reinforcement) and scale growth in operating and maintenance costs associated with
network augmentation, per unit of additional capacity provided.

A comparison of the 2018 stand-alone costs, avoidable costs, LRMC and distribution revenue for our tariff
classes is shown in the following figure:

Figure 3.1  Cost, LRMC & revenue comparison

Avoided Cost, Standalone Cost & Revenue Estimate ('000, Shom)
200,000
180,000
160,000 =
140,000

120,000

_I

100,000

80,000 X
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0 X ’

Residential Small Commercial Large Low Voltage High Voltage Subtransmission

= Avoided Cost = Standalone Cost Revenue XLRMC

Source: CitiPower

It can be noted that:

e The 2018 distribution revenue for each network tariff class fall within the bounds of the stand-alone and
avoidable costs and hence are subsidy-free; and

e the LRMC of each tariff class determined from the approach described above yields a cost that does not vary
greatly from that expected to be recovered through the 2018 distribution revenue.

3.2 Designated pricing proposal charges

3.2.1 Maximum revenue control

Designated pricing proposal charges (DPPC) recover the payments we make for transmission charges, avoided
transmission payments and inter-distributor payments.

The table below summarises the calculation of the 2018 maximum revenue for DPPC.
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Table 3.11 DPPC maximum revenue for 2018

Revenue item 2018 value ($,000)

Transmission, avoided transmission and inter-distributor charges 100,309
Unders and overs amount 4,739
Total DPPC revenue 105,049

Source: CitiPower

3.3 Jurisdictional scheme charges

3.3.1 Jurisdictional scheme eligibility

The Victorian Premium Feed-in tariff (PFIT) and Transitional Feed-in tariff (TFIT) schemes are jurisdictional
schemes.

The key principles of our jurisdictional scheme tariff methodology are:

e the total jurisdictional scheme revenue allocated to network tariffs aligns with the total estimated charge to
be paid by us, adjusted for any overs and unders from previous regulatory years and also adjusted for the
time value of money;

e charges are allocated to tariffs in a manner that reflects the customers that the scheme serves.

TFiT payments ended on 31 December 2016. However, any TFiT unders and overs will be applied in 2017 and
2018.

3.3.2 Maximum revenue control
The table below summarises the calculation of the 2018 maximum revenue for jurisdictional schemes.

Table 3.12 Jurisdictional schemes maximum revenue for 2017

Revenue item 2018 value ($,000)

Premium feed-in-charges charges 2,027
Unders and overs amount 150
Total jurisdictional schemes revenue 2,177

Source CitiPower

3.3.3 Charging parameters

Our jurisdictional scheme recovery tariffs are included in the bundled Network Use of System (NUoS) tariffs. The
charging parameters associated with jurisdictional scheme cost recovery tariffs are shown in Section A.1 of this
pricing proposal.

Jurisdictional scheme cost recovery charges are billed at the same frequency as the relevant tariff for standard
control services.

3.4 Indicative prices for 2019-2020

The indicative pricing levels for 2019 and 2020 are shown in section A.2 of this pricing proposal. The actual level
of our charges will depend on the total allowable revenue of that regulatory year.
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3.5 Comparison of 2018 Proposed and Indicative Network Tariffs

It is necessary to demonstrate that our Indicative pricing schedules approved in the previous year align with our
currently proposed network tariffs. Where the variance exceeds a materiality threshold an explanation is
necessary to support the change. We have nominated a materiality threshold of 10 per cent for this purpose.

Table 3.13 Comparison of 2018 Proposed & Indicative Tariffs

Tariff class

Low Voltage Residential

Tariff

Residential Single Rate
Residential Single Rate — Bulk
Residential - flexible pricing
Residential - flexible pricing bulk
Residential Two Rate 5d
Residential Two Rate 5d — Bulk
Residential Interval

Residential Interval — Bulk
Residential Demand

Residential Bulk Demand.

Variance explanation

In 2018 we have proposed to leave fixed charges unchanged from
the approved 2017 charges across a range of residential tariffs.
This approach was taken to minimise customer impacts in 2018.
This has resulted in breaches of the materiality threshold for these
tariffs.

Low Voltage Small Business

Medium Business Demand
Medium Business Bulk Demand

In 2018 we have proposed to lengthen the transition to full cost
reflectivity from two to three years. In addition we have also
reduced the ratio between the summer and non-summer demand
charge from 3:1 to 2:1. This approach was taken to minimise
customer impacts in 2018 and to provide Medium Business
customers with more time to become familiarised with a cost-
reflective tariff.

Source: CitiPower
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4 Alternative control services

Alternative control services can be broadly divided into:
e metering services;
e public lighting services; and

e ancillary alternative control services which includes both fee-based and quoted charges.

4.1 Tariff classes

Metering tariff classes are:

e single phase meter;

e three phase direct connected meter; and

e three phase CT connected meter.

We have constituted a single separate tariff class named 'public lighting alternative control services'.

We have constituted a single separate tariff class named 'ancillary alternative control services'. This single tariff
class has been defined to encompass all fee-based and quoted services.

4.2 Stand alone and avoidable costs of alternative control services

The ‘bottom-up’ methodology, used to determine the costs of alternative control services in respect of each of
the tariffs, reflects the recovery of expected costs to provide a uniform service. The recovery consists entirely of
variable costs. This methodology therefore delivers revenue from the alternative control services tariff class that
reflects the cost that would be avoided by not serving those customers.

Furthermore, given that alternative control services customers are subject to variable services, stand-alone costs
have been assessed as being equal to the revenue from the alternative control services metering services tariff
class.

4.3 Long run marginal costs and revenue recovery

The non-public lighting alternative control services are entirely related to operating and maintenance costs, i.e.
the price signalling reflects the short term expenditure incurred in providing the service. In essence there are no
long run costs associated with the provision of these services. Additionally, the charges have been developed
using a bottom-up methodology which reflects the actual costs of providing the service, therefore the revenue
directly reflects the costs of providing such services. This satisfies the requirement to reflect the LRMC of
providing the service.

The tariffs for alternative control services were determined having regard to the variable transaction costs
associated with the services relevant to each tariff. As noted by the AER in the final determination, we created
tariffs to ensure that the tariffs relevant to customers most likely to respond to price signals are explicitly cost
reflective.

4.4 Compliance with the AER determination

The control mechanism equation applicable to our alternative control services tariff class for the current
regulatory control period is set out in attachment 16 of the AER’s final decision. Appendix B of this pricing
proposal sets out the alternative control services charges.

The structure of the tariffs disclosed in appendix A has been set for the 2016-2020 regulatory control period and
we do not expect this structure to change. However, each year as part of the Annual Pricing Submission, tariffs
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are adjusted by an X factor and CPl which was approved by the AER in its final decision. Adjustments outside of
those determined in the final decision are not expected during the regulatory period.

4.4.1 Ancillary services form of control formulas
The form of control formulas for ancillary services set out in the final decision are reproduced below:

Table 4.1 Ancillary services form of control formulas

Ancillary services Form control formula

Fee based pt = pi i=1,..,n and t=2,3,4,5

pt = Pi-1(1 + CPI)(1 — X{)

Quoted services Price = Labour + Contractor Services + Materials
Source: AER

Where:

ﬁé is the cap on the price of service iin yeart

pé is the price of serviceiin year t

ﬁé_l is the cap on the price of service i in year t-1

CPI. isthe annual percentage change in the ABS CPI All Groups, Weighted Average of Eight Capital Cities
from the June quarter in year t—2 to the June quarter in year t—1, calculated using the following method:

The CPI for June quarter in regulatory year t-1 divided by CPI for June quarter in regulatory year t-2,
minus one.

X} is the X factor for service i in year t set in Table 4.2.

Labour consists of all labour costs directly incurred in the provision of the service which may include labour on-
costs, fleet on-costs and overheads. Labour is escalated annually by (1 + ACPI;)(1 — X;)

Contractor services reflect all costs associated with the use of external labour including overheads and any direct
costs incurred. The contracted services charge applies the rates under existing contractual arrangements. Direct
costs incurred are passed on to the customer.

Materials reflect the cost of materials directly incurred in the provision of the service, material storage and
logistics on-costs and overheads.

Table 4.2 AER final decision on X factors for each year of the 2016-2020 regulatory control period (percent)

X factor -0.37 -0.79 -0.96 -1.02

Source: AER

4.4.2 Metering form of control formulas

The form of control formulas for metering set out in the final decision is reproduced below:
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Table 4.3 Metering form of control formula

Metering Form control formula

i ij_ij
Annual metering charges revenue cap formula TARM, > ¥*, 2).";1 p/aq;

i=1,..,n and j=1, m and t=1,...,5

TARM, = AR, + T, + B, t=1,2,...,5

AR, = AR,_{(1 + ACPI)(1 — X,) t=1,2,...,5

Source: AER

TARM;, is the total annual revenue for annual metering charges in year t

péj is the price of component 'j' of metering service 'i' in year t
qéj is the forecast quantity of component 'j' of metering service 'i' in year t
AR, is the annual revenue requirement for year t. When year t is the first year of the 2016—2020 regulatory

control period, AR;, is the annual revenue requirement in the annual metering charges Post Tax
Revenue Model (PTRM) for year t.

T; is equal to zero for all years except 2018 and is a once off adjustment to 2018 charges for the unders
and overs recoveries relating to AMI actual revenues and actual costs incurred in 2014 and 2015

B; is the sum of annual adjustment factors in year t as calculated in the unders and overs account in
appendix B

AR;_; isthe annual revenue requirement for year t-1

ACPI; isthe annual percentage change in the ABS CPI All Groups, Weighted Average of Eight Capital Cities
from the June quarter in year t—2 to the June quarter in year t—1, calculated using the following method:

The CPI for June quarter in regulatory year t-1 divided by CPI for June quarter in regulatory year t-2,
minus one.

Xt is the X factor for each year of the 2016-20 regulatory control period as determined in the annual
metering charges PTRM.

Table 4.4 Metering revenue criteria summary

Criterion 2018 value ($,000)

AR,_, 28,640
ACPI, 1.93%
X, 7.67%
AR, = AR,_;(1 + ACPI)(1 — X,) 26,955
T, -1,807
B, -208
TARM, = AR, + T, + B, 24,940

Source: CitiPower
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Metering prices are shown in table B.2 of section B.

4.5 Metering tariff class side constraints

The side constraint formula the AER has determined for us to apply to our metering services is reproduced
below.

Table 4.5 Metering tariff class side constraints

Side constraints

pi < pi_1(1+ACPI)(1 - X{)(1 +2%) + T, + B;

Source: AER
Where:
pi is the price of annual metering charges service 'i' in year t

pi_,  isthe price of annual metering charges service 'i' in year t—1

ACPI; isthe annual percentage change in the ABS CPI All Groups, Weighted Average of Eight Capital Cities
from the June quarter in year t—2 to the June quarter in year t—1, calculated using the following method:

The CPI for June quarter in regulatory year t-1 divided by CPI for June quarter in regulatory year t-2,
minus one.

X; isthe X factor for each year of the 2016—-2020 regulatory control period as determined in the annual
metering charges PTRM

T/ isthe annual percentage change for the unders and overs recoveries relating to AMI actual revenues
and actual costs incurred in 2014 and 2015. It is equal to zero for all years except 2018 and is a once off
adjustment to 2018 charges

B is the annual percentage change from the sum of annual adjustment factors in year t as calculated in the
unders and overs account of Attachment 16 of the final decision.

Table 4.6 Metering side constraint summary

Criterion 2018 value

ACPI, 1.93%
X 0.00%
i -6.15%
B} -0.71%
Side constraint (1 + ACPI)(1 — X})(1 + 2%) + T{ + B; -2.88%

Source: CitiPower

4.6 Public lighting operation, maintenance and replacement

Our public lighting operation, maintenance and replacement 2018 prices are shown in Table B.4.
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A.1 Standard control services tariff schedules

Table A.1 Network (NUoS) Tariff 2018

Demand Charges Summer Time of Use Tariffs Non-Summer Time of Use Tariffs

Available to
customers
S pa $/kVA pa [$/kW/month|$/kW/mont ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh

Residential Single Rate C1R Yes 85 - 6.41 - - -
Residential Single Rate - Bulk C1RB Yes 75 - - - 4.78 - - - - - - B B
Residential - flexible pricing C13R Yes 85 - - - - - - 13.16 8.88 3.52 13.16 8.88 3.52
Residential - flexible pricing bulk C13RB Yes 75 - - - - - - 10.53 7.11 2.82 10.53 7.11 2.82
Residential Two Rate 5d C2R No 85 - - - - 11.87 2.57 - - - - - -
Residential Two Rate 5d - Bulk C2RB No 75 - - - - 10.11 2.34 - - - - - -
Residential Interval C3R No 85 - - - - 11.87 2.57 - - - - - -
Residential Interval - Bulk C3RB No 75 - - - - 10.11 2.34 - - - - - -
Residential Two Rate 5d - Controlled Load” C2ROP Yes - - - - - - 2.18 - - : - - -
Residential Two Rate 5d - Bulk - Controlled Load™ |C2RBOP Yes - - - - - - 1.70 - - - - - -
Dedicated Circuit'!! CDS Yes - - - - R R 218 B B , , B ,
Dedicated Circuit - Bulk'") CDSB Yes - - - - - - 1.70 - - - - - -
Residential Demand CR Yes 85 - 8.57 2.93 3.56 - - - - - - - -
Residential Bulk Demand CRB Yes 75 - 6.27 2.09 2.26 - - - - - - - -
Non-Residential Single Rate C1G Yes 145 - - - 8.00 - - - - - - - -
Non-Residential Single Rate - Bulk C1GB Yes 125 - - - 6.14 - - - - - - - -
Non-Residential Two Rate 5d C2G5 No 145 - - - - 12.01 3.21 - - - - - -
Non-Residential Two Rate 5d - Bulk C2G5B No 125 - - - - 8.73 2.41 - - - - - -
Non-Residential Interval C3G No 145 - - - - 12.01 3.21 - - - - - -
Non-Residential Interval - Bulk C3GB No 125 - - - - 8.73 2.41 - - - - - -
Non-Residential Flexible Pricing C14G No 145 - - - - - - 14.63 10.24 4.06 14.63 10.24 4.06
Non-Residential - Flexible Pricing Bulk C14GB No 125 - - - - - - 12.43 8.70 3.45 12.43 8.70 3.45
Non-Residential Two Rate 7d C2G7 No 145 - - - - 9.46 3.21 - - - - - -
Non-Residential Two Rate 7d - Bulk C2G7B No 125 - - - - 8.16 2.41 - - - - - -
Large Two Rate 7d c2L7 No 145 - - - - 12.01 3.21 - R R R B R
Non-Residential Demand Tariff CG Yes 145 - 13.93 4.64 4.41 - - - - - - - -
Non-Residential Bulk Demand Tariff CGB Yes 125 - 10.45 3.48 3.97 - - - - - - - -
Medium Business Demand CMG Yes 800 - 3.72 1.86 - 7.44 4.41 - - - - - -
Medium Business Bulk Demand CMGB Yes 800 - 2.79 1.40 - 5.47 3.48 - - - - - -
Medium Business Opt-out'z’ CMGO Yes 800 - - - - 11.37 4,58 - - - - - -
Medium Business Bulk Opt-out? CMGBO Yes 800 - - - - 8.35 361 - - - - - -
Unmetered Supplies / Public Lighting c2uU Yes - - - - - 11.26 3.15 - - - - - -
Large low Voltage CLLV Yes 6,300 107.02 - - - 3.50 2.14 - - - - - -
Large low Voltage Bulk CLLVB Yes 5,850 96.31 - - - 3.12 1.95 - - - - - -
High Voltage CHV Yes 31,200 68.10 - - - 2.40 1.24 - - - - - -
Subtransmission CST Yes 144,000 16.79 - - - 2.06 0.86 - - - - - -

Source: CitiPower

Note: (1) customers must already be on the equivalent primary tariff
(2) available to non-residential customers consuming less than 160 MWh per annum
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Table A.2  Distribution (DUoS) Tariff 2018

Demand Charges Summer Time of Use Tariffs Non-Summer Time of Use Tariffs

Available to
customers
$/kVA pa |$/kW/month|$/kW/mo ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh

Residential Single Rate C1R Yes 85 - 4.61 - - -
Residential Single Rate - Bulk C1RB Yes 75 - - - 3.95 - - - - - - - -
Residential - flexible pricing C13R Yes 85 - - - - - - 10.96 7.38 2.90 10.96 7.38 2.90
Residential - flexible pricing bulk C13RB Yes 75 - - - - - - 8.76 5.90 2.32 8.76 5.90 2.32
Residential Two Rate 5d C2R No 85 - - - - 9.88 2.11 - - - - - -
Residential Two Rate 5d - Bulk C2RB No 75 - - - - 8.41 191 - - - - - -
Residential Interval C3R No 85 - - - - 9.88 2.11 - - - - - -
Residential Interval - Bulk C3RB No 75 - - - - 8.41 191 - - - - - -
Residential Two Rate 5d - Controlled Load'"! C2ROP Yes - - - - - - 1.78 - - - R R R
Residential Two Rate 5d - Bulk - Controlled Load”) |C2RBOP Yes - - - - - - 1.38 - - - - - -
Dedicated Circuit™ cDs Yes - - - - - - 1.78 - B R B B R
Dedicated Circuit - Bulk'") CDSB Yes - - - - - - 1.38 - - - - - -
Residential Demand CR Yes 85 - 7.16 2.45 2.93 - - - - - - - -
Residential Bulk Demand CRB Yes 75 - 5.24 1.75 1.85 - - - - - - - -
Non-Residential Single Rate C1G Yes 145 - - - 6.05 - - - - - - - -
Non-Residential Single Rate - Bulk C1GB Yes 125 - - - 4.64 - - - - - - - -
Non-Residential Two Rate 5d C2G5 No 145 - - - - 9.10 241 - - - - - -
Non-Residential Two Rate 5d - Bulk C2G5B No 125 - - - - 6.60 1.80 - - - - - -
Non-Residential Interval C3G No 145 - - - - 9.10 241 - - - - - -
Non-Residential Interval - Bulk C3GB No 125 - - - - 6.60 1.80 - - - - - -
Non-Residential Flexible Pricing C14G No 145 - - - - - - 11.09 7.75 3.06 11.09 7.75 3.06
Non-Residential - Flexible Pricing Bulk C14GB No 125 - - - - - - 9.42 6.58 2.59 9.42 6.58 2.59
Non-Residential Two Rate 7d C2G7 No 145 - - - - 7.16 241 - - - - - -
Non-Residential Two Rate 7d - Bulk C2G78B No 125 - - - - 6.17 1.80 - - - - - -
Large Two Rate 7d c2L7 No 145 - - - - 9.10 2.41 - - - - - -
Non-Residential Demand Tariff CG Yes 145 - 10.59 3.53 3.32 - - - - - - - -
Non-Residential Bulk Demand Tariff CGB Yes 125 - 7.94 2.64 2.99 - - - - - - - -
Medium Business Demand CMG Yes 800 - 2.73 1.37 - 5.44 3.21 - - - - - -
Medium Business Bulk Demand CMGB Yes 800 - 2.05 1.03 - 3.99 2.53 - - - - - -
Medium Business Opt-out'z’ CMGO Yes 800 - - - - 8.33 3.34 - - - - - -
Medium Business Bulk Opt-out”? CMGBO Yes 800 - - - - 6.11 2.62 - - - - - -
Unmetered Supplies / Public Lighting C2U Yes - - - - - 8.53 2.36 - - - - - -
Large low Voltage CLLV Yes 6,300 72.02 - - - 2.33 1.41 - - - - - -
Large low Voltage Bulk CLLVB Yes 5,850 64.82 - - - 2.07 1.29 - - - - - -
High Voltage CHV Yes 31,200 33.44 - - - 1.18 0.61 - - - - - -
Subtransmission CST Yes 144,000 0.84 - - - 0.10 0.04 - - - - - -

Source: CitiPower

Note: (1) customers must already be on the equivalent primary tariff
(2) available to non-residential customers consuming less than 160 MWh per annum
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Table A.3  Transmission (TUoS) Tariff 2018

Demand Charges Summer Time of Use Tariffs Non-Summer Time of Use Tariffs

Available to
customers
$ pa $/kVA pa |$/kW/month|$/kW/mo ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh

Residential Single Rate C1R Yes - - 1.75 - - -
Residential Single Rate - Bulk C1RB Yes - - - - 0.78 - - - - - - - B
Residential - flexible pricing C13R Yes - - - - - - - 2.15 1.45 0.57 2.15 1.45 0.57
Residential - flexible pricing bulk C13RB Yes - - - - - - - 1.72 1.16 0.45 1.72 1.16 0.45
Residential Two Rate 5d C2R No - - - - - 194 0.41 - - - - - -
Residential Two Rate 5d - Bulk C2RB No - - - - - 1.65 0.38 - - - - - -
Residential Interval C3R No - - - - - 1.94 0.41 - - - - - -
Residential Interval - Bulk C3RB No - - - - - 1.65 0.38 - - - - - -
Residential Two Rate 5d - Controlled Load'"! C2ROP Yes - - - - - - 0.35 - - R R R R
Residential Two Rate 5d - Bulk - Controlled Load”) |C2RBOP Yes - - - - - - 0.27 - - - - - -
Dedicated Circuit™ cDs Yes - - - - - - 0.35 - B R B B R
Dedicated Circuit - Bulk'") CDSB Yes - - - - - - 0.27 - - - - - -
Residential Demand CR Yes - - 141 0.48 0.58 - - - - - - - -
Residential Bulk Demand CRB Yes - - 1.03 0.34 0.36 - - - - - - - -
Non-Residential Single Rate C1G Yes - - - - 1.91 - - - - - - - -
Non-Residential Single Rate - Bulk C1GB Yes - - - - 1.46 - - - - - - - -
Non-Residential Two Rate 5d C2G5 No - - - - - 2.87 0.76 - - - - - B
Non-Residential Two Rate 5d - Bulk C2G5B No - - - - - 2.09 0.57 - - - - - -
Non-Residential Interval C3G No - - - - - 2.87 0.76 - - - - - -
Non-Residential Interval - Bulk C3GB No - - - - - 2.09 0.57 - - - - - -
Non-Residential Flexible Pricing C14G No - - - - - - - 3.50 2.45 0.96 3.50 2.45 0.96
Non-Residential - Flexible Pricing Bulk C14GB No - - - - - - - 2.97 2.08 0.82 2.97 2.08 0.82
Non-Residential Two Rate 7d C2G7 No - - - - - 2.26 0.76 - - - - - -
Non-Residential Two Rate 7d - Bulk C2G78B No - - - - - 1.95 0.57 - - B B - -
Large Two Rate 7d Cc2L7 No - - - - - 2.87 0.76 - - - - - -
Non-Residential Demand Tariff CG Yes - - 3.34 1.11 1.05 - - - - - - - -
Non-Residential Bulk Demand Tariff CGB Yes - - 2.51 0.84 0.94 - - - - - - - -
Medium Business Demand CMG Yes - - 0.99 0.49 - 1.96 1.16 - - - - - -
Medium Business Bulk Demand CMGB Yes - - 0.74 0.37 - 1.44 0.91 - - - - - -
Medium Business Opt-out'? CMGO Yes - - - - - 3.00 1.20 - - - - - -
Medium Business Bulk Opt-out”? CMGBO Yes - - - - - 2.20 0.95 - - - - - -
Unmetered Supplies / Public Lighting C2U Yes - - - - - 2.69 0.75 - - - - - -
Large low Voltage CLLV Yes - 35.00 - - - 1.13 0.69 - - - - - -
Large low Voltage Bulk CLLVB Yes - 31.49 - - - 1.01 0.62 - - - - - -
High Voltage CHV Yes - 34.66 - - - 1.22 0.63 - - - - - -
Subtransmission CST Yes - 15.95 - - - 1.96 0.82 - - - - - -

Source: CitiPower

Note: (1) customers must already be on the equivalent primary tariff
(2) available to non-residential customers consuming less than 160 MWh per annum
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Table A. 4  Jurisdictional Scheme (JUoS) Tariff 2018

Demand Charges Summer Time of Use Tariffs Non-Summer Time of Use Tariffs

Available to
customers
$ pa $/kVA pa |$/kW/month|$/kW/mo ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh ¢/kWh

Residential Single Rate C1R Yes - - 0.05 - - -
Residential Single Rate - Bulk C1RB Yes - - - - 0.05 - - - - - - - B
Residential - flexible pricing C13R Yes - - - - - - - 0.05 0.05 0.05 0.05 0.05 0.05
Residential - flexible pricing bulk C13RB Yes - - - - - - - 0.05 0.05 0.05 0.05 0.05 0.05
Residential Two Rate 5d C2R No - - - - - 0.05 0.05 - - - - - -
Residential Two Rate 5d - Bulk C2RB No - - - - - 0.05 0.05 - - - - - -
Residential Interval C3R No - - - - - 0.05 0.05 - - - - - -
Residential Interval - Bulk C3RB No - - - - - 0.05 0.05 - - - - - -
Residential Two Rate 5d - Controlled Load'"! C2ROP Yes - - - - - - 0.05 - - R R R R
Residential Two Rate 5d - Bulk - Contr