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DATE:			21 February 2018
TO:				AER’s Consumer Reference Group on Rate of Return
CC: 			Warwick Anderson
SUBJECT:		CRG 21 February teleconference

Introduction
The AER organised for the CRG to engage in recurring teleconferences to discuss issues for the CRG moving forward. It is largely up to the CRG to decide on which topics will be discussed at the meeting. The agenda included:
· Review of the CRG/ENA meeting outcomes – 19th February
· Role of deep dives in the CRG process – for CRG discussion and guidance
· Process map (including submission date)
· Funding update
· Other

Key issues

Review of the CRG/ENA meeting 19 February
The CRG had a positive review of their experience with the ENA. The CRG stated that the ENA is preparing a summary of the outcomes from the meeting. The CRG indicated that engagement with the ENA includes which subjects should go to the concurrent evidence sessions (CES). 

Deep dive CRG sub groups
The CRG indicated that they want to make a decision on what topics they will deep dive on and who will be the stream leader for each topic. The CRG stated they require a project planner and an author to help organise the deep dive sub groups and compile their results into a final submission. The CRG stated that the sub group stream leader will be presenting the content and drafting a portion of the submission for the group. The CRG stated that they will wait until the completion of the CES before finalising their position to allow them to consider the outcomes, whether it supports or opposes the CRG position. 

Concurrent evidence sessions
The CRG indicated they would like representatives from the CRG to attend the CES. The CRG also stated that they would like a list of the topics that will go to the concurrent evidence sessions. The AER stated that these will be circulated to the CRG when they are finalised. 

Funding
The CRG stated that their ability to partake in deep dives depends on funding. The AER stated there is some funding available but will need to have quotes for how long it will take. The CRG stated they need funding for a project manager and an author. 





Action items
CRG:
· Send a letter to the AER that says the CRG will produce a joint submission with broad principles but it will take longer to get a fully reasoned document.
· Circulate summary of 12 December CRG/ENA meeting outcomes.
· Consider nominating for stream leader or participant roles
AER:
· Circulate the papers on equity beta, low beta bias and MRP by Frontier Economics
· Circulate the discussion papers for the first CES when they are finalised.



